How Neighborly is Modernizing Public Finance
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Municipal Bonds are the Original
Impact Investments
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We think a lot about steps between issuer & investor
We believe technology can better connect the market
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What makes Neighborly different?

Democratized access.

Making bonds available directly to residents, not
just large institutional or experienced investors.

Efficient, transparent transactions.

Easy-to-navigate platform built to digest
investment options and offering documents.

Multi-channel community marketing.

Reaching out to investors where they live, in places they
encounter daily.

Commitment to ongoing investor education.

Investor education center and investor dashboard.




Efficient, transparent transactions.

Investors can easily find the projects they care about, buying new bond issuances in
real-time. Individuals can open brokerage accounts and place orders via Neighborly
Securities (a wholly-owned subsidiary), which is built with both the largest and
smallest of investors in mind.
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About this bond issuance Denomination @ Project total
Project details Investment options Documents FAQ Taxexempt  Contains callable maturities ~ Revenue  Negotiated sale $5,000 $534.99M
Purpose ~ ~
The 2017B Bonds and the 2017C Bonds are being issued by the Board to, among other things, provide funds to refund and defease
certain bonds previously issued by the Board to finance and refinance certain existing facilities as discussed further below. Because the Sale closed
Refinanced Facilities described in the following sections are already complete and occupied, Holders of the 2017B Bonds and the 2017C Project details Investment options Documents FAQ Denomination © Project total
Bonds have no construction or completion risk associated with the respective Refinanced Facilities. Series C  Series B —_— $5000 $534.99M
These are the final prices as noted in the Official Statement. These bonds are now subject to secondary market conditions.
The 20178 Refinanced Facilities This series has 27 maturity options, ranging from 2018 to 2035. Official Statements o
The ten (10) facilities constituting the 2017B Refinanced Facilities and the applicable 2017B Participating Agency for each facility are as
follows: Date posted Document title
Camarillo Satellite Facility (CCC), California Correctional Institution Wastewater Treatment Plant (CDCR), Chuckawalla Valley State Maturity date Principal amount Coupon YW Y™ Approx. price
Prison Heating, Ventilation, and Air Conditioning System (CDCR), Deuel Vocational Institution Wastewater Treatment Plant (CDCR), San ° © © Call features © ° © © Rating cusie @ Wed 29 March 2017 Preliminary Official Statement
Quentin State Prison Health Services Building (CDCR), Central Plant (DGS), Marysville Office Building (DGS), Metropolitan State Hospital
New Main Kitchen (DSH), West Los Angeles Veterans Home (CalVet), Yountville Veterans Home Member Services Building (CalVet) 03/01/2018  $3.64M 5% - - 0.9% 103.519 === 13068LH81
03/01/2018 $4.72M 3% - - 0.9% 101.802 A+/A1/A+ 13068LH73
The 2017C Refinanced Facilities o
The twenty-four (24) facilities constituting the 2017C Refinanced Facilities and the applicable 2017C Participating Agency for each Nelghborly Our company Support Facebook
facility are as follows: 03/01/2019 $7.16M 5% - - 1.11%  107.155 —/=/= 13068LJ22 Our team Privacy Twitter
Altaville Forest Fire Station (CalFire), Bautista Conservation Camp-Modular Buildings (CalFire), Cuyamaca Forest Fire Station (CalFire), Built with @ at 16 Maiden Lane, Suite 600, San Francisco, CA 94108 We're hiring! Terms LinkedIn
Mendocino Ranger Unit Headquarters Automotive Shop (CalFire), North Region Forest Fire Station Facilities (CalFire), Statewide Forest 03/01/2019 $540K 3% _ _ 111%  103.457 Vi 13068LH99 Securities offered through Neighborly Securities, a member of and y Learning center Google+
Fire Station Facilities (CalFire), Warner Springs Forest Fire Station (CalFire), California Medical Facility Vacaville Intermediate Care
Facility (CDCR), California Institution for Women Chino Acute/Intermediate Care Facility (CDCR), Central California Women's Facility BrokerCheck
Enhanced Outpatient Program Treatment and Office Space (CDCR), California State Prison Lancaster Enhanced Outpatient Program 03/01/2020 $7.96M 5% - - 1.32% 110307 =/=/= 13068LJ48 -
Treatment and Office Space (CDCR), Susanville Courthouse (Judicial Council)
03/01/2020 $120K 4% - - 1.32%  107.447 1/ 13068LJ30
Obligor & v
03/01/2021 $7.79M 5% = - 1.52% 113.009 —/=/— 13068LJ55
Issuer @ v
03/01/2021 $695K 3% - - 1.52% 105.455 Y 13068LJ63
Security @ v
03/01/2022 $5.97M 5% - - 1.75%  115.088 —/=/- 13068LJ71
Trustee © v
Special attributes o 03/01/2022  $2.9M 4% - - 1.75%  110.347 Vi 13068LJ89
Sale conditions v 03/01/2023 $7.98M 5% - - 1.95% 116.82 —/=/— 13068LJ97
03/01/2023 $1.28M 2% - - 1.95%  100.164 v 13068LK20
About the issuer
03/01/2024 $9.56M 5% - - 2.13% 118.094 —/=/- 13068LK46
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Neighborly

Invest in the future you want.

Insights

Dashboard

Finance civic projects around the country while earning interest on your investment with municipal bonds.

( Offering on sale)

State of California
Various Purpose General
Obligation Refunding
Bonds, 2016

¢ California

Expected closing date
09/29/2017 7:00pm EDT

Expected total amount
$2,043,820,000

(Offering on sale)

Oakley Union
Elementary School
District, California
General Obligation
Bonds, Ser A 2017

¢ Oakley Union Elementary, CA

Expected closing date
09/29/2017 5:00pm EDT

Invest by issuance

Find open offerings and follow upcoming ones to stay in the loop.

( Offering on sale)

State of Vermont
General Obligation
Bonds, 2017 Series B

¢ Vermont

Expected closing date
09/29/2017 8:00pm EDT

Expected total amount
$65,130,000

( Offering on sale)

Town of Auburn,

Massachusetts

¢ Town of Auburn, Massachusetts

Expected closing date
09/29/2017 7:00pm EDT

Invest by state

Invest by city

( Offering on sale)

City of Worcester,
Massachusetts General
Obligation Bond
Anticipation Notes

? City of Worcester, MA

Expected closing date
09/29/2017 8:00pm EDT

Expected total amount
$17,765,000

County of Rensselaer,
New York Public
Improvement General
Obligation Bonds, 2017

¢ County of Rensselaer, New York

Sale date
07/26/2017 12:30pm EDT

Invest by sector

( Offering on sale)

New York City
Transitional Finance
Authority Future Tax
Secured Subordinate
Bonds...

¢ New York City Transitional
Finance Authority

Expected closing date
09/29/2017 8:00pm EDT

Expected total amount
$161,075,000

Town of Raynham,
Massachusetts General
Obligation Refunding
Bonds

¢ Town of Raynham

Sale date
08/11/2017 1:00pm EDT




Neighborly works with issuers across the country on both
competitive and negotiated transactions
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A Case Study in Cambridge

Postcards sent Hubway ads placed City hall attendance

500 14 300

| invest in Cambridge.

<0> Neighborly

Invest in
Cambridge.

Build the future of Cambridge with minibonds.

Neighborly

Invest in
Cambridge.

To learn more, visit minibond bridg gov
Cambridge Budget Office

mnibondstcambridgemago

6T7:348-4270 !
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City of Cambridge, Massachusetts,
General Obligation Bonds, 2017 Series A

Total number of orders Median order size Sold bonds in all
2 40 + S 5 O O O Cambridge ZIP codes
) Percentage of orders

by Cambridge ZIP code

Total order amount

$2 095,000

Sale details:

- $1,000 denomination Under 30

- $20k max order size

- Geographically restricted to 30-39
Cambridge residents only 40-49

- Joint marketing campaign by the City

and Neighborly RS

60-69
Over 70
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Data provided by Neighborly and is shown as a matter of possible interest and past performance on specific transactions does not indicate future performance.



Thank You!

<> Neighborly

neighborly.com

e-mail: lindsey@neighborly.com



This material is provided solely as a matter of possible interest and subject to
availability. The information provided is not intended to be and should not be construed
as “advice” under Section 15B of the Securities Exchange Act of 1934 or the municipal
advisory rules of the SEC and MSRB. Neighborly Corporation, a Delaware corporation
and its wholly owned broker-dealer Neighborly Securities (“Neighborly”), is acting for its

own account. Nothing in this presentation is or should be regarded as tax advice.

Neighborly is not a municipal advisor, financial advisor or agent and has no advisory,
agency or fiduciary duty to any person pursuant to Section 15B of the Securities
Exchange Act of 1934. Neighborly Securities is a registered broker dealer and member
of FINRA/SIPC.

Data is shown as a matter of possible interest and past performance on specific
transactions does not indicate future performance.



